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AUDITOR’S REPORT TO THE MEMBERS
OF
SASMIRA’S INSTITUTE OF MANAGEMENT STUDIES & RESEARCH
(THE SYNTHETIC & ART SILK MILLS’ RESEARCH ASSOCIATION)

We have audited the attached Balance Sheet of SASMIRA’S INSTITUTE OF MANAGEMENT
STUDIES & RESEARCH (THE SYNTHETIC & ART SILK MILLS’ RESEARCH ASSOCIATION)
as at 31st March, 2024 and also the annexed General Income and Expenditure Account for the year
ended on that date. These financial statements are the responsibility of the SASMIRA’S management.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

We report that:

A. We have obtained all the information and explanations, which to the best of our knowledge and
belief, were necessary for the purpose of our audit.

B. The Balance Sheet and Income and Expenditure Account dealt with by this report are in
agreement with the books of accounts.

C. We have relied on the report of internal auditor of the Association to the extent of matters
covered thereunder

Subject to the above, basis on the management representation letter and notes to accounts forming part
of financial statement, in our opinion and to the best of our information and according to the
explanation given to us, the accounts read with other notes thereon, give a true and fair view in
conformity with the accounting principles generally accepted in India.

(a) in the case of the Balance Sheet, of the state of affairs of the SASMIRA’S Institute of Management
Studies & Research as at 315 March, 2024 and

(b) in the case of Income and Expenditure Account of the Deficit of SASMIRA’S Institute of /
Management Studies & Research for the year ended on that date.

FOR SAVANT & CO.
CHARTERED ACCOUNTANTS.
FIRM REGISTRATION NO: 109356W
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4 PROPRIETOR
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SASMIRA'S INSTITUTE OF MANAGEMENT STUDIES & RESEARCH
(THE SYNTHETIC & ART SILK MILLS' RESEARCH ASSOCIATION)
BALANCE SHEET AS AT 31ST MARCH, 2024

Current Year Previous Year Current Year Previous Year
Sr Liabilities 31-3-2024 31-3-2023 Sr Assets 31-3-2024 31-3-2023
No Amount (Rs) Amount (Rs) No Amount (Rs) Amount (Rs)
1 [ Capital Grant 3 [Fixed Assets
(A) AICTE Modrob 8,79,580 8,79,580 (A) AICTE Modrob 13,64,085 11,98,885
(B) AICTE SPDC 3,77,808 - (B) AICTE SPDC 3,77,808 -
12,57,388 8,79,580 17,41,893 11,98,885
2 [Liabilities (C) As per Schedule "A" 49,29,192 48,47,845
(A) Sundry Creditors 71,79,709 67,39,439
(B) Other Liabilities 18,89,990 25,22,927 4 [Current Assets
(C) Due to Sasmira 1,13,04,580 1,85,26,641 A. Cash on hand 21,615 6,741
2,03,74,279 2,77,89,008 B. Fees & Other Receivables 71,23,441 1,41,46,309
C. In S.B./Current A/C with Schedule
Bank 23,91,214 26,17,128
D. In Fixed Deposit With Schedule Bank 22,71,753 31,70,268
E. Prepaid Expenses & Advances 8,42,862 11,40,139
F. Due from SBS 7,65,962 9,38,603
G. Due from SIDT 6,74,363 1,19,273
H. Due from SICS 8,69,372 4,83,397
1,49,60,582 2,26,21,858
Total 2,16,31,667 2,86,68,588 Total 2,16,31,667 2,86,68,588

Notes to the financial statements - Refer Schedule "B"
The notes referred to above form an intergral part of the financial statements

As per our Report of even date.,

For SAVANT & CO.,
Chartered Accountant
Firm Reg. No. 109356W
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SASMIRA'S INSTITUTE OF MANAGEMENT STUDIES & RESEARCH

(THE SYNTHETIC & ART SILK MILLS' RESEARCH ASSOCIATION)
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2024

Current Year

Previous Year

Current Year

Previous Year

Sr Expenditure 31-3-2024 31-3-2023 Sr Income 31-3-2024 31-3-2023
No Amount (Rs) Amount (Rs) No Amount (Rs) Amount (Rs)
1 |Payment to Staff 23 |Tuition & Related Fees - MMS & MMM 3,35,15,692 3,70,76,168
i. Salaries 2,65,08.474 2,4923.016 | 24 |Tuition & Related Fees - PhD - 3,77,000
ii. Contribution to PF & Pension 25,60,215 22,42,167 | 25 | Grant in Aid - AICTE (MODROB-REG) 1,55,220 -
ii1. Staff Welfare Expenses 1,86,400 4,25,513 | 26 | Income from Other Educational Activity 5,51,822 7.87.837
¢ 2,92,55,089 2,75,90,696 | 27 [Miscellaneous Income 14 556
2 |Admission Expenses 547918 18,51,015 | 28 |Interest Earned 2.98.190 2.94.456
3 |Lecture Courses & Faculty Expenses 9,32,950 8,58.100
4 |Administrative Charges 9,56,083 11,07.143 | 29 |Excess of Expenditure Over Income transferred to 1,08,18.446 14,35,022
5 |Auditor's Honorarium 1,22,720 1,22,720 SASMIRA
6 |Advertisement & Publicity Expenses 10,41,393 10,70,934
7 |Electricity Charges 12,65,335 10,89,490
8 |Depreciation 7,88,321 7,28,221
9 |Printing & Stationery Charges 2,597,163 1,84,945
10 |Telephone & Internet Charges 69,138 3,45,320
11 |Conveyance, Travelling & Transportation charges 11,682 10,348
12 |House Keeping Charges 6,37,513 3,77,294
13 |Security Charges 2,57,730 2.44,199
14 [Repairs & Maintenance 6,69.351 2.66,143
15 |Books & Periodicals //8.87.202 8.33.474
16 |Expenses for Kaushal Skill & Personality - 6,000
Development (SPDC)
17 |Student's Welfare & Activity Expenses 60.,73,800 31,21,459
18 [Expenses on Workshop , Research & Training 1,23.570 1,31,447
19 |Account Receivable Written Off 8,97,551 -
20 |Professional Fees 1,11,020 -
21 |Expenses for MODROB 2,32,746 -
22 |Miscellaneous Expenses 2,01,109 32,091
Total 4,53,39,384 3,99,71,039 Total 4,53,39,384 3,99,71,039

Notes to the financial statements - Refer Schedule "B"
The notes referred to above form an intergral part of the financial statements

As per our Report of even date.,

For Savant & Co.,
Chartered Accountant

Firm Reg. No. 109356W

Ravindra M Savant k-.‘ :
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Place: Mumbai
Date: 31st July 2024
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SASMIRA'S INSTITUTE OF MANAGEMENT STUDIES & RESEARCH

(THE SYNTHETIC & ART SILK MILLS' RESEARCH ASSOCIATION)
SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2024

SCHEDULE "A"

COST DEPRECIATION NET BLOCK
SR . DEP ADDITIONS | ADDITIONS
DESCRIPTION AS ON AS ON UPTO FOR THE UPTO AS ON AS ON
N %
O t 1-4-2023 OF ASSETS O ASSETS: | REDUCTION 31-3-2024 31-3-2023 REBUCTION YEAR 31-3-2024 31-3-2024 31-3-2023
(>180 Days) (<180 Days)
1|Building (Not Owned) 10% 32,16,377 - - - 32,16,377 23,08,601 - 90,778 23,99,379 8,16,998 9,07,776
2[Computers & Softwares 40% 79,02,358 72,346 4,16,835 - 83.91,539 75,00,864 - 2,72,903 77,73,767 617,772 4.01,493
3|Equipments & Others 15% 33,76,953 - - - 33,76,953 24,68,457 - 1,36,274 26,04,731 7,72,226 9,08,501
4|Furniture & Fixtures 10% 45.64,862 43374 3,05.612 - 49.13,848 29,56,441 - 1,80,460 31,36,901 17,76,948 16.08,422
5|Air Conditioner 15% 4,47.410 - 31,500 - 4,78,910 3,79,845 - 12,497 392,342 86,568 67,565
6|Electrical Fittings 10% 41,37,802 - - - 41,37,802 31,83,714 - 95,409 32,79,123 8,58,679 9,54,088
Sub Total 2,36,45,762 1,15,720 7,53,947 - 2,45,15,429 1,87,97,922 - 7,88,321 1,95,86,243 49,29,192 48,47,845
7|AICTE MODROB-REG
Modrob - Airconditioners 1,19,680 - - - 1,19,680 - - - - 1,19,680 1,19,680
Modrob - Books & Subscriptions 99,215 - - - 99,215 - - - - 99,215 99,215
Modrob-Computer 9,79,990 - 1,65,200 - 11,45,190 - - - - 11,45,190 9,79,990
Sub Total 11,98,885 - 1,65,200 - 13,64,085 - - - - 13,64,085 11,98,885
8|Assets - SPDC
SPDC - Computer/Laptop/
Projector - - 3,77,808 - 3,77,808 - - - - 3,77.808 -
Sub Total - - 3,77,808 - 3,77,808 - - - - 3,77,808 -
Total as on 31.03.2024 2,48,44,647 1,15,720 12,96,955 - 2,62,57,322 1,87,97,922 - 7,88,321 1,95,86,243 66,71,085 60,46,730
Total as on 31.03.2023 - 3,88,378 19,14,264 - 2,48,44.647 - - 7,28,221 - 60,46,728 -

As per our Report of even date.,

For SAVANT & CO.,
Chartered Accountant
Ficm Reg. No. 109356W
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Ravindra M Savant P ‘o
Proprietor I\
Membership No.: 030010 \l

Place: Mumbai
Date: 31st July 2024
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SASMIRA'S INSTITUTE OF MANAGEMENT STUDIES & RESEARCH
(THE SYNTHETIC & ART SILK MILLS’ RESEARCH ASSOCIATION)

NOTES ON THE BALANCE SHEET AND INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31°"TMARCH, 2024

SCHEDULE “B”
1. SIGNIFICANT ACCOUNTING POLICIES:

i Fixed Assets:
Fixed Assets are stated at cost less depreciation.

ii. Depreciation:
Depreciation has been provided on the cost of fixed assets at the rates prescribed
under the Income Tax Act and a written down value basis is being followed.

iii. Recognition of Income & Expenditure:
Income and Expenditure are generally accounted on accrual basis and are accounted
as and when they are accrued and due.

iv. Gratuity & Leave Encashment:

The Association has obtained a consolidated valuation report dated 19™ July 2024 for
ascertaining liability for Gratuity & Leave Encashment for THE SYNTHETIC &
ART SILK MILLS” RESEARCH ASSOCIATION. The liability for Gratuity &
Leave Encashment in respect of SASMIRA'S INSTITUTE OF MANAGEMENT
STUDIES & RESEARCH is also included in the consolidated report. The
recognition of such liability could not be reported separately for each unit in absence
of unit-wise bifurcation of such fund.

2. Previous Year’s figures have been regrouped wherever necessary to make them comparable

with the Current Year’s figures.

For Savant & Co.,
Chartered Accountants For SASMIRA'’S Institute of
Firm Registration No.: 109356W Management Studies & Research
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