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AUDITOR’S REPORT TO THE MEMBERS
OF
SASMIRA’S INSTITUTE OF MANAGEMENT STUDIES & RESEARCH

(THE SYNTHETIC & ART SILK MILLS’ RESEARCH ASSOCIATION)

1. We have audited the attached Balance Sheet of SASMIRA’S INSTITUTE OF MANAGEMENT
STUDIES & RESEARCH (THE SYNTHETIC & ART SILK MILLS’ RESEARCH ASSOCIATION)
as at 31st March, 2025 and also the annexed General Income and Expenditure Account for the year
ended on that date. These financial statements are the responsibility of the SASMIRA’S management.
Our responsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

3. Wereport that:

A. We have obtained all the information and explanations, which to the best of our knowledge and
belief, were necessary for the purpose of our audit.

B. The Balance Sheet and Income and Expenditure Account dealt with by this report are in
agreement with the books of accounts.

C. We have relied on the report of internal auditor of the Association to the extent of matters
covered thereunder

Subject to the above, basis on the management representation letter and notes to accounts forming part
of financial statement, in our opinion and to the best of our information and according to the
explanation given to us, the accounts read with other notes thereon, give a true and fair view in
conformity with the accounting principles generally accepted in India.

(a) in the case of the Balance Sheet, of the state of affairs of the SASMIRA’S Institute of Management
Studies & Research as at 31® March, 2025 and

(b) in the case of Income and Expenditure Account of the Deficit of SASMIRA’S Institute of
Management Studies & Research for the year ended on that date.

FOR SAVANT & CO.
CHARTERED ACCOUNTANTS.

FIRM @TRATION NO: 109356W
( )Y

Place: Mumbai (Membership NoW@36010
Date: 4" August, 2025 UDIN: 25030010BMAR

Resi: Asha, 2 floor, Plot no.19, Kalanagar Co Op. Society, Bandra (East), Mumbai 400051.
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SASMIRA'S INSTITUTE OF MANAGEMENT STUDIES & RESEARCH
(THE SYNTHETIC & ART SILK MILLS’ RESEARCH ASSOCIATION)

NOTES ON THE BALANCE SHEET AND INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 315TMARCH, 2025

SCHEDULE “B”
1. SIGNIFICANT ACCOUNTING POLICIES:

i. Fixed Assets:
Fixed Assets are stated at cost less depreciation.

ii. Depreciation:
Depreciation has been provided on the cost of fixed assets at the rates prescribed
under the Income Tax Act and a written down value basis is being followed.

iii. Recognition of Income & Expenditure:
Income and Expenditure are generally accounted on accrual basis and are accounted
as and when they are accrued and due.

iv. Fees are accounted for on an accrual basis. The outstanding fees record is kept
separately, year wise and class wise as well as student wise. The outstanding fees are
disclosed under current assets and are recovered from the students at the time of

collecting the original documents and final year mark sheet. The total outstanding
fees as on 31st March, 2025 is Rs.69.66,857/- (Rs. 15.71.604/- outstanding for more
than three years)

V. Gratuity & Leave Encashment:

The Association has obtained a consolidated valuation report dated 15" July, 2025 for

ascertaining liability for Gratuity & Leave Encashment for THE SYNTHETIC &
ART SILK MILLS RESEARCH ASSOCIATION. The liability for Gratuity &
Leave Encashment in respect of SASMIRA'S INSTITUTE OF MANAGEMENT
STUDIES & RESEARCH is also included in the consolidated report. The
recognition of such liability could not be reported separately for each unit in absence
of unit-wise bifurcation of such fund.

7. Previous Year's figures have been regrouped wherever necessary to make them comparable
with the Current Year’s figures.

For Savant & Co.,

Chartered Accountants For SASMIRA’S Institute of
Firm Registration No.: 109356 W Management Studies & Research
RAVINDRA M SAVAN ZZ / \}\\&
[/ <
Proprietor Sr. {({ts Officer Director General

Membership No. 030010 \,@
\
Place: Mumbai M H’—%

Date: 4™ August, 2025 Vice — President President



